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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdVWbcQPPVTeQZV̀YQ]T[RUTfQ̀VRTSVOgWWTdVZ̀YVd]YbcVRT[RUT̀VbcZ]YbcVRT
hìSQdVRj
kQdVYTV̀]VUYSVTYbcTUYVTPi]SVRUVRTl̀dVYZVRTPQbcSV̀VbcZm
TnoVUp̀PRYWWVTQd_]g̀VR
Tnqrrstusvwsxvyz{svw|v}w~st�{sx�ysv
Tn�iRUYZYiRVRT[RUTXYVPV̀ZV̀OYRVTQd_]g̀VR
TneQZV̀YQ]�fQ̀VRTdVWZV]]VR
TnXYVPV̀[RSVRT_iRZ̀i]]YV̀VR
Tn�Vc]]YVPV̀[RSVRTdVQRWZQRUVR�_ì ỲSYV̀VR
TnXYVPV̀QRZVR̀VbcR[RSVRT_iRZ̀i]]YV̀VR�_iRZYV̀VR

TnhV̀S]VYbcZTUYVTVYRSVci]ZVRT�PPV̀ZVRTQRcQRUTUV̀T
dVZ̀YVdWpd]YbcVRT�̀YZV̀YVRj
Tn�iRZ̀i]]YV̀ZTUVRTfQ̀VRVYRSQRST[RUTdVQRWZQRUVZT
�PQ]]WTRiZ�VRUYS�T�Vc]]YVPV̀[RSVRTWV]dWZWZgRUYSj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcT]QSV̀VTeQZV̀YQ]T[RUTfQ̀VRTPQbcSV̀VbcZTVYRjTkQdVYTdV�g]ZYSVTYbcTUYVT
Pi]SVRUVRTlRPìUV̀[RSVRT_iO�VZVRZm
TnXYVPV̀[RSVRTVYR]QSV̀R
TnXQSV̀dVWZgRUVTRQbcPpc̀VR
TnXQSV̀TdV�ỲZWbcQPZVR
Tn�v~svu�twst�us{{sv

kQdVYTdVQbcZVTYbcTUYVThìSQdVRTUV̀Tl̀dVYZWnT[RUToVZ̀YVdWWYbcV̀cVYZTWi�YVT
UVWT�VW[RUcVYZWWbc[Z\VWj

TnXQSV̀ZTUQWTeQZV̀YQ]TPQbcSV̀VbcZT�OYZToV\[STQ[PTUQWT
�̀iU[_ZT[RUTUYVTdVZ̀YVd]YbcVRT�VSVdVRcVYZVR�TVYRj
Tn��ytuw}xsw�s�u�v}sw|v}�z}stw�v~svu�t{x�usvw�|~stn
]gWWYST[RUT̀YbcZYSTRQbcj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTV̀_]g̀VTOYZTQ[WWQSV_̀gPZYSVRTNRZV̀]QSVRTiUV̀Te[WZV̀RTUYVTeV̀_OQ]V�T
oVWiRUV̀cVYZVRT[RUT�Zg̀_VRTUV̀T�̀iU[_ZVT[RUTkYVRWZ]VYWZ[RSVRTOVYRVWT
XVc̀dVZ̀YVdVWj

��yw�su�sw}xs�sw�svvuvx��swxvw}stw�t�sxuw�xuw~st��yxs}svsvw�v� t|�y�n
�t|  sv¡wxvw}svw�t�sxu� tz�s��svw|v}w�sxw}svw�}�xvx�ut�ux~svw�|r���svw
SV\YV]ZT[RUTpdV̀\V[SVRUTVYRj

Tn�ZV]]ZTNRZV̀]QSVRT[RUTe[WZV̀TWV]dWZWZgRUYS�TQ[PTUYVT
lRW�̀[bcWS̀[��VTQ[WSV̀YbcZVZT\[WQOOVRj
Tn¢dV̀\V[SZTOYZTUVRTNRZV̀]QSVRT[RUTUVRTVRZnTTTTTTTT
W�̀VbcVRUVRTl[WWQSVRTUYVTlRW�̀[bcWS̀[��VRj

$,0?@?@�@�0&=<;B=;0J=�0;£<;B=;0-J=�;=E.=H:BJ56H�BJ::;=04=�;9;HH;=0G;�C;=;=0K-LM

NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�xvwr�yx�¡w�sxvsw¤s� t��y� �tuvstwxvwxytstw¥z{{sw�|wst¦svvsv§w��yw~sty�{n
ZVTOYbcTVRZW�̀VbcVRUT[RUTcQRU]VTQÙVWWQZVRnT[RUTWYZ[QZYiRWSV̀VbcZj
oVYW�YV]Vm
TneYZQ̀dVYZVRUVTQRUV̀V̀ThV̀�Q]Z[RSVRTiUV̀ThV̀�Q]Z[RSWQdZVY][RSVR
TnkYVToVc̈ ÙVROYZS]YVUV̀

Tn©xsw��t�stw�{�w~st��yxs}svsw�|v}svuª sv«¬T}stwus|st��y{stw®}stw�|v}swx�uw�|wsxvstw̄sx�u|v�w~st °x�yusu¡wst±�tusuw��stwsxvsw¦{�tsw²x{rs�us{{|v�wxvw}stw³tr�{{|v�w�sxvstẃ°x�yuµ¬T}stw²x{rss� r�v�stw®}stw�|v}swsty�{uw¶v�v�xs{{sw·vust�u�u�|v�w~z�wu��u¡w~zvw}s�wstwxvwyzys�w̧���sw��y�v�x�wx�u§w©stwu��uwx�uw̧zvzn z{x�u§w�sx� xs{«w³� r�v�stw~zvw�t�sxu�{z�sv|vust�u�u�|v�µ¬T}stw¥s�|{xstusw®}stw�|v}swx�uw�sutzrrsvstw~zvw�v� s¦uxzvsvw|v}w¥sn�|{xst|v�sv§w³twy�uwts�yu{x�ysw¹st °x�yu|v�sv¡wst±�tusuw��stw¦ztts¦usw|v}wt���ysw�¦ux~xu�usvw}s�wu��us�§w�sx� xs{s«wx�ystysxu��stsx�y¡wNO�V]ZWbc[Z\dV̀VYbc�¬TUV̀T�g[PV̀��iRW[OVRZT�UV̀T�[RUVT_Q[PZTVYRVTXVYWZ[RST[RUTdV\Qc]ZTUQPp̀TVYRVT�Vdpc̀jTkV̀T�ZQQZTYWZTiPZTOiRi�i]YWZYWbcV̀TlRdYVZV̀jTTTTTTTTTTTTToVYW�YV]mT̈PPVRZ]YbcV̀ThV̀_Vc̀j�

Tnºy�t�¦ustx�xstuw}xsw�v� t|�y��t|  svwxvw~st��yxsn
UVRVRTl̀dVYZWWYZ[QZYiRVRj
Tn»QRUV]ZTYRTUVRT¼V�VY]YSVRT�YZ[QZYiRVRTQÙVWWQZVRn
SV̀VbcZT[RZV̀ToV̀pb_WYbcZYS[RSTUV̀TSVWVZ\]YbcVRT
�̀[RU]QSVRT[RUTUV̀ThV̀�Q]Z[RSWS̀[RUWgZ\Vj

½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTPpc̀VT�[RUVRnT[RUToV̀QZ[RSWSVW�̀gbcVTP̀V[RU]Ybc�TpdV̀\V[SVRUT[RUT
\YV]ìYVRZYV̀ZjTkQdVYTWVZ\VTYbcTOVYRVT�̀iU[_ZnT[RUTkYVRWZ]VYWZ[RSW_VRRZn
vx��sw�s�xs{uwsxvw|v}w�syswxvw}svwrz{�sv}svw�ytxuusvw~zt«
Tn�|v}sv�s� t��yw~zt�stsxusvw
Tn�[RUVRSVW�̀gbcTPpc̀VRT�»QRU][RSWW�YV]̀Q[OT[RUTSVWVZ\]YbcVTÆQcOVRn
dVUYRS[RSVRTQ[P\VYSVR�T
Tn¹st±�{u|v���¦uw~zt�stsxusvw|v}�z}stw~z{{�xsysv§

TnoV̀VYZVZTWV]dWZWZgRUYSTUYVT�VWVRZ]YbcVRT�[R_ZVTPp̀T
UQWT�VW�̀gbcT�YVT\jojToVUp̀PRYW�TÇYV]WVZ\[RS�T»QRUn
{|v��� xs{t�|�¡wsu�§w~zt§w
Tn�pc̀ZTUQWT�VW�̀gbcTWi�TUQWWT_]Q̀TYWZ�T�V]bcVT_iR_̀Vn
ZVRT�bc̀YZZVTPi]SVRT̀VW�jT�YVTUYVTÇYV]WVZ\[RSTV̀ V̀YbcZT
�ỲUj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��ywvsy�sw}xsw¥s¦{���uxzvw~zvw�|v}svw|v}w�v� t|�y��t|  svwrts|v}{x�yw
[RUTQRSVOVWWVRTQ[PjTabcT\VYSVTUQWT�VYZV̀VThìSVcVRTQ[Pj

TnÉ̀_VRRZTUYVT�̀id]VOWZV]][RSjT
Tn�[bcZTÖ S]YbcVTẌW[RSW�VSVT[RZV̀ToV̀pb_WYbcZYnT
S[RSTUVWT»QRU][RSWW�YV]̀Q[OVWT�dVZ̀YVd]YbcVT[RUT
SVWVZ\]YbcVThìSQdVR�j
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�sx�sw}svw�|rut��w�}xsw�|r���svw}s�w̄syt�sutxs�s�w~st�u�v}{x�yw�|r§w
kQdVYTdV̀pb_WYbcZYSVTYbcTUYVTSVWVZ\]YbcVRT�̀[RU]QSVRT[RUT\VYSVT�bcRYZZn
WZV]]VRT\[TQRUV̀VRTldZVY][RSVRTiUV̀TÊOZV̀RTQ[Pj

TnÉ̀_]g̀ZTUYVTl[PSQdVRTUVWTXVc̀dVZ̀YVdVWT_ì V̀_Zj
TnËsx�uw}xsw�yvxuu�us{{svw}s�w̄syt�sutxs�s�w~st�u�v}n
]YbcTQ[Pj

$,0?@?@Â@�0-J=�;=4=IB4�;=0J=<;B01;B�57HC56<C�J=�0�;B0Ä;BÌ4D<J=�H�BJ=�HÅ<>;0G;4BG;C<;=0K-ÂM

NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdVQ̀dVYZVTUYVT�[RUVRQRP̀QSVRTSVOgWWTUVRTdVZ̀YVd]YbcVRT[RUT̀VbcZ]Yn
bcVRThìSQdVRTPQbcSV̀VbcZjTabcTV̀]VUYSVTUYVTPi]SVRUVRTl̀dVYZVRT_[RUVRn
SV̀VbcZT[RUTP̀V[RU]YbcmT
Tn�V̀ẄR]YbcVT[RU�iUV̀TWbc̀YPZ]YbcVT�[RUVRQRP̀QSVRTVRZSVSVRRVcOVR
Tn�[RUVRQRP̀QSVRTdVQ̀dVYZVRT[RUTdVQRZ�ìZVRTiUV̀TQRT\[WZgRUYSVT�V̀Win
RVRT�VYZV̀]VYZVRT
Tn�|v}sv¦zvu�¦usw�xuw}svwsvu� ts�ysv}svw·vust{��svwv��y~z{{�xsy��tw
Ui_[OVRZYV̀VRT
kQdVYTcQ]ZVTYbcTOYbcTQRTUYVTPi]SVRUVRThV̀�Q]Z[RSWS̀[RUWgZ\VmT
Tn�VWVZ\OgWWYS_VYZT�XVSQ]YZgZW�̀YR\Y��T
Tn�]VYbccVYZT
Tn̂ V̀[T[RUT�]Q[dVRT
TnÍiZ�VRUYS_VYZT[RUThV̀cg]ZRYWOgWWYS_VYZ

Tn³tr���uw}xsw�|v}sv�s}�trvx��sw~z{{�u�v}x�w|v}w
dVQ̀dVYZVZTUYVWVT̀YbcZYSjT
Tn̄sxusuw}xsw�vrt��svw�xuwv��y~z{{�xsy��tsvw�vrzt��Îw
ZYiRVRTQRTUYVT̀YbcZYSVT�ZV]]V��V̀WiRT�VYZV̀j
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdYRTPgcYS�TOVYRVRT�[RUVR��VW�̀gbcW�Q̀ZRV̀RTUYVTUVOTkYVRWZ]VYWn
Z[RSW�̀i\VWWT\[S̀[RUVT]YVSVRUVRT̀VbcZ]YbcVRTÆQcOVRdVUYRS[RSVRT
Q[P\[\VYSVRj

abcTdVWbcQPPVTOỲTUYVTR̈ZYSVRTÆVbcZWS̀[RU]QSVRT[RUTdVRpZ\VTUQPp̀TUYVTSVVYSRVZVRTeYZZV]T�YVTdVYW�YV]W�VYWVTaRZV̀RVZ�aRZ̀QRVZ�TÆVbcZWWQOO][RSj

Tn�YRUVZTUYVT̀VbcZ]YbcVRT�̀[RU]QSVRTYRRV̀cQ]dTTTTTTT
RpZ\]YbcV̀T�̀YWZjT
Tn�ZpZ\ZTWYbcTQ[PTUYVT̀YbcZYSVRTSVWVZ\]YbcVRT�̀[RUnTTTT

]QSVRT[RUT�VRUVZTUYVWVT̀YbcZYSTQRj$,0?@?@Â@È0Ä8DD>J�H4BG;C<;=04JHI�6B;=0K-ÂMNOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVRabcTV̀d̀YRSVTUYVTkYVRWZ]VYWZ[RSVRTPp̀T�[RUVRT[RUTlRW�̀[bcWS̀[��VRTPQbcSV̀VbcZT[RUTWV]dWZWZgRUYST[RZV̀TÉYRcQ]Z[RST[RUTlR�VRU[RSTUV̀TSVWVZ\]YbcVRT�̀[RU]QSVR�TUV̀T�̀YWZVR�TUVWTlOZWSVcVYORYWWVWT[RUTUVWT©�usv��y|u�s�§w©��sxw~st±sv}sw|v}wst{�|ustswx�yw���y�|�}t��¦sw¦ztts¦u§ Tn�pc̀ZTUYVTV̀cQ]ZVRVRTl[PSQdVRT[RUTkYVRWZ]VYWZ[RSVRT�|~st{���x�w�|�§wTnoV̀pb_WYbcZYSZTUYVThìSQdVRT[RUTR[Z\ZTUVRT»QRUn][RSWW�YV]̀Q[OTdVYTUV̀TÉ̀d̀YRS[RSTUV̀TkYVRWZ]VYWnZ[RSj½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�su�sw�sxw�s��ytsv °x�yux�svw©xsv�u{sx�u|v�svw}xsw¤s��ytsvzt}v|v�w
_ì V̀_ZTVYRj

nTfVRUVZTUYVT�Vdpc̀VRìUR[RST_ì V̀_ZTQRjT
nTÉ̀_]g̀ZTUYVTaRcQ]ZVTUV̀T�Vdpc̀VRìUR[RST̀YbcZYSj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdYRTPgcYS�TUYVT�QOZ]YbcVR�TÆVSYWZV̀TYRTOVYRVOTl̀dVYZWdV̀VYbcTWV]dWZn
WZgRUYST[RUTPQbcSV̀VbcZT�kQZVRWbc[Z\�TlOZWSVcVYORYW�Tl[PdV�Qc̀[RS�T
³vu�zt�|v�µw�|wr�ytsvw|v}w̧|u�uxzvsvw~zt�|vsy�sv§

TnÉ̀_]g̀ZTUVRTÍ[Z\VRTUVWTÆVSYWZV̀WT_ì V̀_ZjT
TnÍYOOZTe[ZQZYiRVRTWV]dWZWZgRUYS�TPQbcSV̀VbcZT[RUT
tx�yux�w~zt§
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTpdV̀RVcOVTdVYT�[d]Y_QZYiRVRTYRTOVYRVOTl̀dVYZWdV̀VYbcTUYVTOỲTpdV̀n
Z̀QSVRVRTl̀dVYZVRj

Tn�VZ\ZTUYVTV̀cQ]ZVRVRTl[PSQdVRTSVOgWWThìSQdVRT
ỲbcZYST[OjT
Tn¢dV̀�̀pPZTUYVTVYSVRVTl̀dVYZT��V]dWZ_iRZ̀i]]V�j
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�y�t�¦ustx�xstsw�vy�v}w~zvw�s{��uw�s±�y{usvw�sx� xs{svw}svw³xv°|��w
UV̀T�i]YZY_TQ[PTOVYRVThV̀�Q]Z[RSWVdVRVT[RUTUV̀VRTl[PSQdVRV̀]VUYS[RSj

TnÍVRRZTOYRUVWZVRWT¿T_iR_̀VZVWToVYW�YV]jT
Tn�}svux¶�xstuw}xsw±x�yux��usvw��¦uztsv¡w±s{�ysw�|rw}xsw
hV̀�Q]Z[RSWVdVRVT[RUTUV̀VRTl[PSQdVRV̀]VUYS[RST
�Ỳ_VRj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcT\VYSVTQ[WTOVYRVOTl̀dVYZWdV̀VYbcTUYVTeQWWRQcOVRTUV̀TóPPVRZ]Ybc_VYZWn
Q̀dVYZTPp̀TUYVTVYR\V]RVRTÇYV]S̀[��VRTQ[PjTabcTWVZ\VTQÙVWWQZVRSV̀VbcZTUYVT
\[̀ThV̀PpS[RSTWZVcVRUVRTeYZZV]TQ[WTUVRTeQWWRQcOVRTUV̀TóPPVRZ]Ybc_VYZWn
Q̀dVYZTVYRj

��yw�s�tsxrsw�sxvw st�ôv{x�ys�w�|rutsusvw�{�wõsx{w}�~zvw|v}w�su�sw}xs�w
Q[ZcVRZYWbcT[Oj

Tn�VZ\ZTUYVTeYZZV]TUV̀TóPPVRZ]Ybc_VYZWQ̀dVYZTSV\YV]ZT[RUT
QÙVWWQZVRSV̀VbcZTVYRjT
Tn̂ ỲZZTQ[ZcVRZYWbcTQ[Pj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdVQ̀dVYZVTRQbcTdVZ̀YVd]YbcVRT[RUT̀VbcZ]YbcVRThìSQdVRTUYVTPi]SVRUVRT
l[PSQdVRmT
TneYZ�Ỳ_[RSTdVYT�ZV]]VRQ[WWbc̀VYd[RSVRT
Tn¹zt�stsxu|v�w~zvw¹str��|v�svw|v}w³vu��ysx}svw
Tn³t�us{{svw~zvw©z¦|�svusvwr�tw}xswz�x�{~st�x�yst|v�sv

Tn�VZ\ZTUYVTV̀cQ]ZVRVRTl[PSQdVRTSVOgWWThìSQdVRT
ỲbcZYST[OjT
Tn¢dV̀�̀pPZTUYVTVYSVRVTl̀dVYZTQ[PTPQbc]YbcVTÆYbcZYS_VYZT
��V]dWZ_iRZ̀i]]V�j

$,0?@?@L@�0�4<;=0�;B0�;BH8=4D4�9C=CH<B4<C8=0G;4BG;C<;=0K-ÂMNOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVRabcTPpc̀VTl̀dVYZW\VYZVR�TldWVR\VRT[RUT�V̀WiRQ]UQZVRTSVRQ[TRQbcjabcTQUOYRYWZ̀YV̀VT�i\YQ]nT[RUTXicRRVdVR]VYWZ[RSVRTWi�YVT��VWVRj Tn�pc̀ZTUYVTl̀dVYZVRTSVRQ[TQ[WjTTn�ì ỲSYV̀ZT�Vc]V̀PQWW[RSVRT̀YbcZYST[RUTYRPìOYV̀ZTSVOgWWTdVZ̀YVd]YbcVRThìSQdVRj½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTV̀]VUYSVTYOToV̀VYbcTUVWTÆVbcR[RSW�VWVRWTUYVTPi]SVRUVRTl̀dVYZVRT[RUT
WVZ\VTUYVTVRZW�̀VbcVRUVRTki_[OVRZVT[RUTV]V_Z̀iRYWbcVRT»Y]PWOYZZV]TRQbcT
hìSQdVRTVYRm
Tn©s�xuztsvts�yv|v�svwst�us{{svw|v}w~st�t�sxusvw
Tn�ts}xuztsvts�yv|v�svw~st�t�sxusvw
TnÆVbcR[RSWnT[RUTo[bc[RSWPVc]V̀T_ì ỲSYV̀VRT
TneQcR[RSVRTdVQ̀dVYZVRT
TnoVZ̀VYd[RSWQd]g[PVTV̀_]g̀VR

TnÉ̀WZV]]ZTkVdYZìVR̀VbcR[RSVRT_ì V̀_ZjT
Tn�zvuxstuw|v}w~st�t�sxusuw}xsw�ts}xuztsvts�yv|v�svw
SVOgWWTYRZV̀RVRThìSQdVRj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw��stvsy�sw�sxw}stw³t�us{{|v�w~zvw÷|�tu�{�Îw|v}�z}stwø�yts�����y{��n
WVR�hìQRWbc]gSVRTUYVTPi]SVRUVRTl̀dVYZVRTSVOgWWThìSQdVRm
TnÇQc]VROQZV̀YQ]T[RUT�ZQZYWZY_VRTQ[PdV̀VYZVRT
Tn��tw}svw����y{|��«wùs�sv���ystwr�ytsvw|v}w~zt�stsxusv

Tn�VZ\ZTUYVTV̀cQ]ZVRVRTl[PSQdVRTSVOgWWThìSQdVRT
ỲbcZYST[OjT
Tn¢dV̀�̀pPZTUYVTVYSVRVTl̀dVYZTQ[PTPQbc]YbcVTÆYbcZYS_VYZT
��V]dWZ_iRZ̀i]]V�j
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTV̀_]g̀VTaRcQ]ZT[RUToVUV[Z[RSTUV̀T�YbcZYSWZVRTl[P�VRU[RSVRT[RUT
³tut��sw�|�w�sxvs�w�|r���sv�stsx�yw~st�u�v}{x�y§

nTÉ̀_]g̀ZTUYVToVUV[Z[RST̀YbcZYSjT
nTÉ̀_]g̀ZTaRcQ]ZVT_ì V̀_Zj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw¦zvuxstsw|v}w�wz}stw~st�|�yswsxvr��ysw¤s��y�ru�r�{{sw�s{��u�u�v}x�§ nT�iRZYV̀ZTUYVToV]VSVT̀YbcZYSjT
nThV̀d[bcZT̀YbcZYSj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcTdVQ̀dVYZVTWV]dWZWZgRUYSTiUV̀TRQbcThìSQdVR�hì]QSVRTPi]SVRUVT�ì V̀n
W�iRUVR\T_ì V̀_ZT[RUT]VYZVTWYVTQRTUYVTlÙVWWQZVRT�VYZV̀m
TnÉneQY]WT
TnòYVPVT
Tn�[̀\d̀YVPVT
Tn�Qû

kQdVYTdVQbcZVTYbcTUYVTdVZ̀YVd]YbcVRTÆYbcZ]YRYVRj

Îw�s�t�sxusuw�ztts� zv}sv�w~z{{�u�v}x�w|v}wrsy{strtsx§w
nToV̀pb_WYbcZYSZTUYVTdVZ̀YVd]YbcVRTÆYbcZ]YRYVRj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw~str���sw�s{��u�u�v}x�wz}stwv��yw¹zt���sv�¹zt{��svw�}ts���usv�sn
V̀bcZVTki_[OVRZVjTkQdVYTWVZ\VTYbcTUYVTSVVYSRVZVRTaRWZ̀[OVRZVTVYRj

nT�s�t�sxusuw©z¦|�svusw~z{{�u�v}x�w|v}wrsy{strtsx§
nToV̀pb_WYbcZYSZTUYVTdVZ̀YVd]YbcVRTÆYbcZ]YRYVRj

$,0?@?@Ð@Â0�87J9;=<4<C8=;=0�;H<4D<;=0K-ÂMNOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVRabcTSVWZQ]ZVTOYZTSVVYSRVZVRTaRWZ̀[OVRZVRTPQbcSV̀VbcZV�TpdV̀\V[SVRUVTki_[OVRZQZYiRVRj Tnfgc]ZTUYVT̀YbcZYSVRTaRWZ̀[OVRZVT̀VW�jT�̀iS̀QOOVTQ[WjTTn�VWZQ]ZVZTUYVTki_[OVRZVTPQbcSV̀VbcZj½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À



�À

����������	
������
����
��������������������
������������� ��
��������������	��������	� 
�����!����������"�
#�����

3456789:;<;=>;=

$,0?@?@Ð@È0�4<;=0J=�0�87J9;=<;0ú;BÌ4D<;=0K-ÂM

NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw~st±�{usw©�usvw|v}w©z¦|�svusw�s{��u�u�v}x�§

abcTWVZ\VTUYVTYRTOVYRVOTl̀dVYZWdV̀VYbcTVYRSVWVZ\ZVRT�V̀gZVT̈_i]iSYWbcT
�xvv~z{{wsxv§

abcTcQ]ZVTOYbcTQRTUYVThìSQdVRmT
TnUV̀TkQZVRWYbcV̀[RST
TnUVWT�̀UR[RSWnT[RUTld]QSVWüWZVOWT
Tn}s�w�t�yx~xst|v���ª�us��w�z±xsw�vw}xsw�sutxs�{x�ysvw|v}wts�yu{x�ysvw
hìSQdVRj

TnÉ̀]g[ZV̀ZTUYVTdVZ̀YVd]YbcVRThìWbc̀YPZVRTdVZ̀VPPVRUT
kQZVRWYbcV̀cVYZjT
Tn�t�sxusuw¦ztts¦uwxvw}svw~zt�s�s�svsvwqt}v|v��Îw|v}w
ld]QSVWZ̀[_Z[̀VRj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�stsxuswxu�|v�svw|v}w�v{���swr��y�sts�yuw~ztw|v}wv��yw|v}w�s��yusw
UQdVYTUYVTdVZ̀YVd]YbcVRTÆYbcZ]YRYVRT[RUThìSQdVRj

TnoV̀pb_WYbcZYSZTdVYTUV̀T�]QR[RST[RUTUVRThìdV̀VYn
Z[RSWQ̀dVYZVRTUYVThìSQdVRjT
TnkYVTNOWVZ\[RS�k[̀bcPpc̀[RSTV̀Pi]SZTSVOgWWTUVOT
V̀ZVY]ZVRTl[PZ̀QSj
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

abcT\VYSVTUYVThV̀�Q]Z[RSWWZ̀[_Z[̀T[RUTUYVTÇ[WZgRUYS_VYZVRTYRTOVYRVOT
l̀dVYZWdV̀VYbcT_ì V̀_ZTQ[Pj

nTÉ̀_]g̀ZTUYVThV̀�Q]Z[RSWZ̀[_Z[̀T_ì V̀_ZjT
ÎwËsx�uw}xswË|�u�v}x�¦sxusvw~st�u�v}{x�yw�|r§
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NOPQRSTUVWTXVYWZ[RSW\YV]W V̂Y]_̀YZV̀YVR

��yw�s�t�sxusw}svẃz�usxv��v�w|v}ẃz�u�|���v�w|v}wst{s}x�sw}��sxw�|~stn
]gWWYSTUYVTPi]SVRUVRTl̀dVYZVRTPp̀TUYVTòYVPnT[RUT�Q_VZ�iWZm
TnÉRZSVSVRRQcOVT
Tn�ìZYV̀[RST
TnhV̀ZVY][RST
TnhV̀�Qb_[RST
Tn�̀QR_YV̀[RS

Tn¹stusx{uw}xsẃz�uw� s}xux~w|v}wtx�yux�§w
TnoVQ̀dVYZVZTUYVTVYRnT[RUTQ[WSVcVRUVT�iWZTSVOgWWT
UVRTdVZ̀YVd]YbcVRThìSQdVRj

½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À
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NOPQRSTUV̀TeVZciUVR_iO�VZVR\VR V̂Y]_̀YZV̀YVR

��ywr�ytsw�sxvsw�t�sxusvwsr¶�xsvuw|v}w�ª�us��ux��yw�|�§w��y
Tn�gc]VTaRPìOQZYiRW�[V]]VRTQ[PSQdVRdV\iSVRTQ[WT[RUTdVWbcQPPVTOỲT
\YV]SV̀YbcZVZTUYVTV̀PìUV̀]YbcVRTaRPìOQZYiRVR�
Tn�]QRVTOVYRVTl̀dVYZVRT[RUT�̀i¼V_ZV�TWVZ\VT�̀YìYZgZVRT[RUTVRZWbcVYUVT
WYZ[QZYiRWSV̀VbcZ�
TnPpc̀VTOVYRVTl̀dVYZVRT_iWZVRdV�[WWZT[RUT\YV]ìYVRZYV̀ZTQ[W�
Tn_iRZ̀i]]YV̀VT[RUTUi_[OVRZYV̀VTOVYRVTQ[WSVPpc̀ZVRTl̀dVYZVR�
Tnts°s¦uxstsw�sxvsw�t�sxusvw|v}w�sxvw²�v}s{v¡w|�w�sxvsw̄sx�u|v�svw|v}w
OVYRThV̀cQ]ZVRT\[Ti�ZYOYV̀VRjT
kQ\[TWVZ\VTYbcT�QWWVRUVTeVZciUVRT[RUT»Y]PWOYZZV]TVYRj

Tn�üWZVOQZYWbcVW�TSV�]QRZVWThìSVcVRTV̀_VRRdQ̀j
Tn�V]dWZ_iRZ̀i]]VT\[̀TÇ[P̀YVUVRcVYZTV̀Pi]SZj
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NOPQRSTUV̀TeVZciUVR_iO�VZVR\VR V̂Y]_̀YZV̀YVR

��yw�us{{sw�sxvswõ�ux�¦sxuwxvw}svwË|����svy�v�w�xuw�v}stvw�¦ux~xu�usvw
OVYRV̀TNRZV̀RVcO[RSTiUV̀T�̀SQRYWQZYiRTPp̀TUYVTYbcTQ̀dVYZVjTabc
TnWZV]]VTdVZ̀YVdW�ỲZWbcQPZ]YbcVT�̀i\VWWV�T�̀SQRYWQZYiRWPìOVRT[RUTTTTTTTT
�s���u±xtu��y�ru{x�yswË|����svy�v�sw~st�u�v}{x�yw}�t�
TnV̀_VRRVTldcgRSYS_VYZVRT[RUT�bcRYZZWZV]]VR�T
TnZ̀QSVTYRTOVYRVOTl̀dVYZWnTTdV̀VYbcTUQ\[TdVY�Tl̀dVYZWQd]g[PVT\[Ti�ZYOYV̀VRjT
kQ\[TWVZ\VTYbcT�QWWVRUVTeVZciUVRT[RUT»Y]PWOYZZV]TVYRj

Tnus{{uẃtz�s��sw¦ztts¦uw|v}wv��y~z{{�xsy��tw}�t§
Tn�bcRYZZWZV]]VRT[RUTldcgRSYS_VYZVRTWYRUTV̀_QRRZj
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NOPQRSTUV̀TeVZciUVR_iO�VZVR\VR V̂Y]_̀YZV̀YVR

abcTWVZ\VT�Ỳ_WQOVTeVZciUVRTPp̀ToV̀QZ[RSVRT[RUThV̀cQRU][RSVRTOYZT
VûZV̀RVRT[RUTYRZV̀RVRT�Q̀ZRV̀RTVYRjTabc
Tn_]g̀VToVUp̀PRYWWVT[RUT�ZQRU�[R_ZV�
Tnst¦svvsw|v}w~st�usysw~st��{sw|v}wvzv~st��{sw�zu��y�rusvw}stw¤sn
W�̀gbcW�Q̀ZRV̀YRRVRT[RUT�VW�̀gbcW�Q̀ZRV̀�
Tnst�t�sxusw�v�s�s��svsw̄ô�|v��~zt��y{��s�
TnV̀\YV]VTPp̀TUYVToVZVY]YSZVRTS[ZVT[RUTV̀Pi]S̀VYbcVTÉ̀SVdRYWWVj

Tn¹st�usyuw|v}w}s|usuw~st��{sw|v}wvzv~st��{swwwwwwww
oiZWbcQPZVRT̀YbcZYSj
Tn³t�t�sxusuw̄ô�|v��~zt��y{��s¡w}xsw~z�w¤s� t��y�n
�Q̀ZRV̀TQ_\V�ZYV̀ZT�V̀UVRT_̈RRVRj
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NOPQRSTUV̀TeVZciUVR_iO�VZVR\VR V̂Y]_̀YZV̀YVR

abcT\VYbcRVTOYbcTQ[WTU[̀bcT�Ỳ_WQOVWT�̀gWVRZYV̀VRTOVYRV̀Tl̀dVYZVR�T
YRUVOTYbc
Îẃt��svu�uxzvsvw {�vsw|v}w~zt�stsxus�
nT�̀gWVRZQZYiRVRTpdV̀\V[SVRUTU[̀bcPpc̀V�
nTÆcVZìY_T[RUT�̈ �̀V̀W�̀QbcVTQRSVOVWWVRTVYRWVZ\V�T
nT�̀gWVRZQZYiRWcY]PWOYZZV]TQÙVWWQZVRnT[RUTWYZ[QZYiRWSV̀VbcZTVYRWVZ\Vj

Tn̂ ỲZZTpdV̀\V[SVRUTQ[Pj
Tn�VZ\ZT»Y]PWOYZZV]T̀YbcZYSTVYRj
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''-0Â@?0$;CH<J=�HG;B;C<H564I<NOPQRSTUV̀T�i\YQ]nT[RUT�V]dWZ_iO�VZVR\VR V̂Y]_̀YZV̀YVR��yw~str��sw��stwsxvswyzysw̄sx�u|v���stsxu��y�ru§w��yTn�sysw�sxvsw�t�sxusvw�zux~xstuw|v}w��st{s�uw�v�TnV̀Pp]]VTUYVTlRPìUV̀[RSVRT[RUTlR]YVSVRTOVYRV̀Tl[PZ̀QSSVdV̀YRRVRT[RUnl[PZ̀QSSVdV̀TWi�YVT�VWbcgPZW�Q̀ZRV̀YRRVRT[RUTn�Q̀ZRV̀�Tny�{usw�x�yw�vwõst�xvsw|v}w÷|�{xu�u�~zt���sv�TndYRTdV]QWZdQ̀�TV̀_VRRVTWbc�YV̀YSVT�YZ[QZYiRVRT[RUTci]VTOỲTdVYToVUQ̀PTNRZV̀WZpZ\[RS�TnpdV̀RVcOVThV̀QRZ�ìZ[RSTPp̀TOVYRVTl̀dVYZVRT[RUTOVYRThV̀cQ]ZVRj Tn»QZTlRPìUV̀[RSVRTdVZ̀VPPVRUT̂V̀OYRVR�T	[Q]YZgZT[RUT	[QRZYZgZTV̀Pp]]ZjTn�bcgZ\ZTUYVTVYSVRVRTÆVWWi[̀bVRT[RUT�gcYS_VYZVRT̀YbcnZYSTVYRT[RUTci]ZTdVYToVUQ̀PTÆQZTiUV̀TNRZV̀WZpZ\[RSj½¾�XVYWZ[RSW\YV]_QZQ]iSToVZ̀YVd�hV̀WYiRT�½¿À
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NOPQRSTUV̀T�i\YQ]nT[RUT�V]dWZ_iO�VZVR\VR V̂Y]_̀YZV̀YVR

abcTdYRT_iOO[RY_QZYiRWPgcYST[RUT\VYSVTVYRTQ[WSV�̀gSZVWT_[RUVRìYVRZYV̀n
ZVWThV̀cQ]ZVRjTabc
TnRVcOVTOpRU]YbcVT[RUTWbc̀YPZ]YbcVTl[WWQSVRTUYPPV̀VR\YV̀ZT�Qc̀T[RUTdYRT
iPPVRTSVSVRpdV̀TaUVVRT[RUTeVYR[RSVRTOVYRV̀T�VW�̀gbcW�Q̀ZRV̀YRRVRT
[RUTn�Q̀ZRV̀�
TnÙpb_VTOYbcTOpRU]YbcT[RUTWbc̀YPZ]YbcTWQbcnT[RUTQÙVWWQZVRSV̀VbcZTQ[WT
[RUTZVY]VTOVYRVT�ZQRU�[R_ZVT[RUThìWbc]gSVT_]Q̀T[RUTdVS̀pRUVZTOYZ�
Tn�s±�{ux�swyst�|�rzt}stv}swxu|�uxzvsv¡wxv}s�wx�yw̧x��~st�u�v}vx��sw
[RUT�ZQRU�[R_ZVT_]g̀VT[RUTẌW[RSVRTQRWZ̀VdV�
TnpdVTkYW_̀VZYiR�TUQOYZTUYVTaRZV̀VWWVRTOVYRV̀T�VW�̀gbcW�Q̀ZRV̀YRRVRTT
[RUTn�Q̀ZRV̀T[RUTSVSVRpdV̀TUV̀TVYSVRVRTNRZV̀RVcO[RSTiUV̀T�̀SQRYWQnT
ZYiRTSV�Qc̀ZTd]VYdVRj

TnÍYOOZTOpRU]YbcVT[RUTWbc̀YPZ]YbcVTl[WWQSVRTUYPPVn
V̀R\YV̀ZT�Qc̀�TP̀QSZTdVYToVUQ̀PTSV\YV]ZTRQbcj
Tnk̀pb_ZTWYbcTOpRU]YbcT[RUTWbc̀YPZ]YbcTWQbcnT[RUT
QÙVWWQZVRSV̀VbcZTQ[WT[RZV̀TÉYRcQ]Z[RSTUV̀TSVdiZVn
RVRTkYW_̀VZYiRT̀VW�jTUVWTlOZWSVcVYORYWWVWj
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abcTQ̀dVYZVTWV]dWZWZgRUYST[RUTQ[bcTYOT̂VQOjTaOT̂VQO
Tnd̀YRSVTYbcTVYSVRVToVYZ̀gSVTVYR�TQ_\V�ZYV̀VTSVZ̀iPPVRVTÉRZWbcVYUVT[RUT
WVZ\VTUYVWVT[O�
Tn��swx�yw¦zv�ut|¦ux~sw�txux¦w|v}w�xvw�|�ywr�yx�w�txux¦wsvu�s�sv�|vsy�svw
[RUT\[TQ_\V�ZYV̀VR�
TnpdV̀RVcOVTYbcThV̀QRZ�ìZ[RSTPp̀TUQWTÆVW[]ZQZTVYRV̀T̂VQOQ̀dVYZT[RUT
~stutsusw}xsw̄ô�|v�wv��yw�|��sv§

Tnsu�uw~zvw¹zt�s�su�usvw�sutzrrsvsw³vu��ysx}swsvun
W�̀VbcVRUT[Oj
Tn�txv�uw�x�ywx�wõs��w�¦ux~wsxv§
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